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YKpaI/IHCKI/Ie OaHKH IIOYTH MNpoNIA HCIBbITAHUA, MPCAJIOKCHHBIC UM KPU3HCOM U HaI_I6aHKOM. Te, KTO BBIKHJI - B OCHOBHOM 3TO YYPCKACHHA C 3allaJHbIM
KaruTajaoM, - HAYMHAIOT MIOHEMHOT'Y paCTU U KPEAUTOBATDH OusHec

CuacTnusasn ABaRLaTKaA Ton-20 cambix HagexHbIx 6aHKOB CTPaHbl N0 oLeHKe HB
¥ MHBECTULIMOHHOM KoMnaHuu Dragon Capital
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Ha ynunax - MUTHHTH OOMaHYTBHIX BKJIQIYMKOB, 2 B HOBOCTAX - COOOIIEHHUS O BO3MOXXHOW HAallMOHAJIHM3AIMK KpynHeHmero yactHoro Oanka. Kazamoch Obl,
oTeyecTBeHHasi 0aHKOBCKas CCTeMa HaxoauTcs B TiyOokom kpusuce. Ho, mo muenuto Anaronus 'ynes, npenceaaress mpaBieHuss Y KPauHCKOM MeKXOaHKOBCKOM
BAIIOTHOM OMp U 1 ObIBIIEro mpejaceaarens npasieHus Onian0anka, ecTh Cpa3y HECKOJIBKO TTOBOIOB JUIsl ONTHUMHU3MA.

B cepenune HOAOps MexayHapogHOe areHTCTBO Fitch mOBBICHIIO MOJNTOCPOYHBIM PEUTHHT YKpaWHbI B MHOCTpaHHOW M HarmoHaibHOU Bamiore ¢ CCC mo B-.
DKcnepThl OTMETUIIN, YTO CTPAaHa CTajla MEHBIIIE 3aBUCETh OT BHEIIHUX 3aUMCTBOBAHMM.

W 510 - pa3. Y 'ynes ects u 11Ba: B ciieayronieM roqy oxuaaercs npupoct BBII na yposne 2%.

"bankoBcKas cuctemMa OyJeT 3epKajlbHO OTpaXaTb 3TOT poct",- mojaraet oH. M ormedaer, yro HanbaHk M3MEHHII CBOIO TO3UIIMIO U JIOSITFHO OTHOCHUTCS K OaHKaM,
KOTOpBIE OCTAIUCH B CTPAHE.

"C pbIHKa €Ille MOTYT YHTH HECKOJIbKO yupexaeHuil, Ho He 10-15 B kBapTai, Kak paHblie, 3T0 TOYHO",- roBopuT ['ynei. Bce, mon, Oyner 3aBUCETh OT TOTO,
3aXOTSIT JIM aKIIOHEPHl BHOCUTH HEOOXOIUMBIE CPEJICTBA, YTOOBI MOBBICUTH HAJCKHOCTh CBOUX JICTHIIL.

C >TuM moOKa3zareneM y MHOTHX (UHYYPESKICHHHA, MPUCYTCTBYIOINIMX HAa OTEYECTBEHHOM pBIHKE, HE Bce B mopsjake. OIHAKO CYIIECTBYET KaK MHHUMYM JIBa
JIecsITKa CTPYKTYP, HaJEKHOCTh KOTOPBIX BBI3BIBAET JOBEPHUE JaKe CO CTOPOHBI AaHAJTUTHKOB. B yacTHOCTH, peub UIET 00 SKCIepTax UHBECTUIIMOHHON KOMIAHUH
Dragon Capital, kotopsie nmoaroroswm ains HB ouepennoii exxeroansiii petuar Ton-20 caMbIx HaZe)KHBIX OAHKOB CTPaHBI.

Amnacracus TyrokoBa, ananutuk Dragon Capital, koTopas paboTaer HaJl COCTaBICHHEM PEHTHHTa YK€ HECKOJIBbKO JIET, OTMEYAET: C €ro MOMOIIBI0 MOKHO YETKO
OLICHUTh OAHKH, Ja)Ke HECMOTPS Ha CETOJIHALIHIOI0 HEMPEICKAa3yeMYI0 CUTYalUI0 B Y KpauHe.

"Bce OaHkM M3 HAIIEro MPOIUIOTOAHET0 peHTHHra ceroAns padboraror. To ke, KcTaTH, kacaerca u pedtunra 2014 rona,- yrounser oHa.- Mbl pajpl, 4TO Hallld
PEKOMEHIalliU BbIIEPKUBAIOT MPOBEPKY MPAKTUKON".
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BaHkxoBckun VYHET Kax Hauncnanmcs 6anbl y4acTHUKaM peTuHra
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Hossle inaepsbl U ayrcaiaepsl

IlepBoe, uto cienyer cka3aTh o pedTuHre 20 cambIX HaJIeKHBIX O0aHKOB 1Mo Bepcum 2016-T0,- BIEpBBIE 3a TOABI Tociie MaifjaHa B HEM CMEHWJICS JIUJEP.
I'ocynapcrBennsiii Omandank yerynui nepseHctBo Paiiddaiizen banky ABainb, "nouke" 0THOUMEHHOTO aBCTPHUICKOTO YUPEKICHHS.

Heinemnee nepsoe Mecto "mouku'" aBCTpUHCKOro O0aHka OOBACHAETCS TEM, YTO OHAa B MPOLUIOM TOAY CMOIVIA MPHUBJIEYb B YHMCIO aKIMOHEPOB aBTOPUTETHBIHI
MEXTyHAPOAHbIN (PMHAHCOBBIA MHCTUTYT - EBpomeiickuii 6ank pexonctpykuuu u passutus (EBPP). Taxxke Paiid¢aiizen 3a neBste mecsaueB 2016-ro 3apadoran
PEKOpAHBIE AJIl CUCTEMBI 2,5 MIIpJ IPH YUCTON NMPUObUIK. A elle JOCPOYHO 3aBepIUni IPOrpaMMy peKanuTalu3aluu U celuyac UMEeT OJUH U3 CaMbIX BBICOKHX
ypOBHEH JT0cTaTOYHOCTH KanuTana (23% Ha KOHeIl CEHTSOps).

Brpouem, Omanbank octancss ogHUM M3 JuAepoB. "OH XOTb M ONYCTHJICS Ha TPEThE MECTO, HO BCE €Ile HaXOIUTCS CPEeau CaMbIX HAJEKHBIX YUYpPEKICHHI
cTpanbl",- ycrokauBaeT TyrokoBa. Ilpu 3ToM riaBHBIM rocOaHK BXOAMT B YMCJIO JIYYIIMX MO IMOKA3aTEI0 JOBEpPHUS BKJIATUMKOB U IPUTOKY JIEMO3UTOB Kak
IOPUANYECKUX, TaK U pusnueckux jauil. 3a AeBsaTh MecsieB 2016 rona y CTpyKTypsbl, KoTopyto pedopmupyet Anapeit [IbimHbIi, pocT BKIaaoB coctasui 33% 6e3
ydeTa JeBallbBalluy rpUBHU. B To Bpems kak y Paiiddaiizena nx o0beM BbIpoc Ha CKpOMHBIE 2%.

"Oman0aHK B 3TOM rojly BCe €le pelaeT HaKOMUBIIUECS BOIPOCHI € INIOXUMH KPEAUTaMH U IIPOAOIIKAET IPOrpaMMy peKanuTaau3anun',- noscHseT TyrokoBa.
HenpustHbiM, X0TS 1 0xuAaeMbIM ctopripuzoM 2016-ro cTajo To, YTO B PEUTHHI caMbIX HAJEKHBIX HE IOMNaj KPYNHEHIINH 10 akTUBaM U 00BbEMY JIE€IIO3UTOB
0aHk ctpanbl - [IpuBar. OH ObUI UCKJIIOYEH COCTAaBUTENSMH M3 CIMCKAa HAJEKHBIX MO TOW MPUYMHE, YTO IOKa HescHO, coryacsates au Urope Komnomolickuit n
I'ennaauii boromo60B, aKIIMOHEPHI ATOTO PUHYUPEIKACHHUS, BBITOIHUTD TPEOOBAHUS PETYIISATOPA MO JOKAMUTAIN3ALNH.

"IIpuBatbank B YkpauHe - KpynHeHIINH [0 pa3IuyHbIM [OKa3aTeasiM. B yacTHOCTH, 110 MHHOBALIMOHHBIM OAHKOBCKUM TexHOJOorusM. Ho Takoit 6aHk siBiseTcs u
reHepaToOpOM MOTEHIHMAIBbHBIX PUCKOB'",- ToBopUT Tamapa CaBoieHko, npeacenarens npasiaeHuss UniCredit Bank B Ykpaune. Pucku cBs3aHbl B TOM 4HCIIE €O
CIIyXaMH O BO3MO)KHOHM HalmoHanu3auuu aerunia Komomoiickoro, moscHsaer oHa. XOTs, [0 €6 MHEHHIO, IPUMEPOB YCIIEIIHOW HAIllMOHAIM3ALUN Y4 PEKICHUN
TaKoOTo pa3Mepa U ypoBHs B YKpauHe He ObU10, U Bpsa i HBY pemmrtcest Ha mogoOHbIH 1ar.

B nenom GonbmmHCTBO M3 yyacTHUKOB Tomn-20 peiftunra Dragon Capital, kak ¥ paHbIle, COCTaBJISIOT JOYEpHHE CTPYKTYphl MHOCTpPAaHHBIX OaHkoB. Cpemu
OTEUYECTBEHHBIX €CTh TPU TOCYAAPCTBEHHBIX YUPEKIEHUS: KpoMme yxke ynoMmsHyTtoro Omiaza, B HEro nonajiv YKpIKcuM U Ykpraz0ank. OHU ke JTUAUPYIOT IO
00beMy NPHUPOCTA AEMO3UTOB HACEJIECHMS: BKJIQAYUKU BEPAT, YTO IOCYJApCTBO HE JACT 3TUM CTPYKTypaM O0aHKpOTUThCS. A Omiag0aHK emie U JaeT CBOMM
kiueHTam 100-mponeHTHYIO TOCy1apCTBEHHYIO FapaHTHIO BO3BpaTa BKJIa/10B.

"3a mocnenHue rojbl rOCOAHKU CYIIECTBEHHO YCHUJIMJIM CBOW BEC Ha pbIHKE, NMpakTHYecKH yaBouB noito: ¢ 17,4% B 2013 roay no 31,6% B HbIHemHeM',-
pestomupyet Anekceit banHoB, rinaBublil aHanuTuK Anbda-banka.

BripodeM, B CIIMCOK MOMAJIM U YacTHBIE YKPAUHCKUE yupexaeHus: MeXIyHapo HbI UHBE CTUIIMOHHBIN OaHK, MpuHauiexanuii npesuaenty [letpy Ilopomenko,
n [ITYMDB rnaBHOrO yKpamHckoro Munmapaepa Puaara Axmerosa.

"EcThb OXujaHue, 4yTo B CJIEAYIOLIEM rojy B peilTuHre Oynaer Ooiblle yKpauHCKHMX MMeH",- roBoput TyrokoBa. Mon, HBY 3aBepmmt ctpecc-tecTupoBaHue
MPAKTUYECKH BCeX OAHKOB, U MHOTHE U3 HUX WA OCYIIECTBIT OCHOBHYIO YacTh peKaUTAIN3allu1, WK TOKUHYT PbIHOK, €CJIM HE CIIPaBATCs C 3a7auei.

Bpems nepesarpysku

Cornacno knaccudukauuu HBY, ceifuac 0aHkoBckasi cucteMa CTpaHbl HaXOJIUTCS Ha dTane rnepe3arpy3ku. B 3To BpeMs akiiMOHEpbI T0JKHBI JOKAUTATU3UPOBaTh
CBOU y4pe:xJeHHs 1o HopmaTuBaM Har0aHka.

Kax nosicuuna HB Banepusi ['ontapeBa, riaBa rocperynsropa, €€ MOoJAYMHEHHbIE YK€ 3aBEpIIUIN AUarHocTUKy 40 kpynmHeHmmux OaHKOB, aKTHUBBI KOTOPBIX
coctaBistoT 96% Bcelt cuctemsl. Taxke B HBY mpoananu3upoBaiay akTHUBHBIE ONEPALUU CO CBSI3aHHBIMH JIMIAMH B 58 caMbIX KPYHHBIX (QUHYYPESKICHUAX U
(buHanM3upoBaIn paboTy MO ONPENEIECHUI0 UX KOHEYHbIX cOOCTBEHHUKOB. "HapymuTensM HOpMaTUBOB JaeTcsl TPU rojla Ha UCIPaBICHUE CUTYallUH,- OObSICHUIIA
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rnaBa Harmbanka.- YcoBeplIeHCTBOBaHHasi CHUCTEMa OIICHKH KPEIUTHBIX PHUCKOB CETOJHS IMO3BOJSET MPAKTUYECKH HCKIIOYUTH KpeAUTOBaHWE OaHKaMu
HETUIATe)KECTIOCOOHBIX MPEANPUATHI U MOKYNKY [EHHBIX OyMar HeKaueCTBEHHBIX IMUTEHTOB".

[To cnoBam ['oHTapeBOM, pOCT HAJEKHOCTH CUCTEMBI MOATBEPKAAETCS BOCCTAHOBICHUEM JOBEpHUS BKIAAUMKOB. Tak, ¢ Havajga rojaa AEMO3UTH B HAlMOHAIBLHOM
BaJIIOTE BBIpOCTH Ha 7%, v Ha 12 muipa rpH. Hadancs npomecc 6aHKOBCKOTO KPEIUTOBAHUS - KPSIUTHBINA OPTQENb B 1IeJIOM o cTpaHe Beipoc Ha 19%, mo 366,4
MJIPJ TPH.

bnunoB u3 Anbda-banka 0ObSICHAET 3Ty TEHICHINIO MAaKPOIKOHOMHYECKON CTaOMIM3alMen 1 yaydiieHneM (MHAHCOBBIX MOKa3aTeneil Ou3Heca, YTO MO3BOJISET
eMy pa3MmelniaTh OoJibliie CBOOOJHBIX CPEIACTB Ha cueTax. "HaceneHue Takke OmIyniaeT CTaOWIM3alMI0 SKOHOMHKH M BO3BpPAIAET CPEICTBA B OAHKOBCKYIO
cucTeMy",- OTMEUYaeT aHAJIUTHK.

C onTuMHCTUYECKMMU OlIeHKamH He cornaceH Poctucnas Kpasen, crapmuii naptHep anBokarckoit komnanuu Kpaser u [TapTHepbl. "I'0BOpUTH 0 HAJEKHOCTH
0aHKOBCKOM CHCTEMBI HEMHOTO HEKOPPEKTHO, ockoibky HBY 3a mocnennue 1,5 rona ycTraHOBHI TaKue HOPMATHUBBI, KOTOPBIE TPYAHO BHIMOIHUTE. M perynsrop
MO’KET BBECTH BPEMEHHYIO aJIMHHHUCTPAIIHIO B JIF000# OaHK",- TOBOPHUT OH.

Kpome Toro, B €ro IOpKOMITaHUIO 00paImaeTcss MHOTO BKJIAYUKOB PA3IMYHBIX (PMHAHCOBBIX YUPEXJACHUH, KOTOPHIM HE BO3BpamaroT aeno3uTsl. "HBY 3akpeiBaer
riaza Ha 3T (pakThl, 6€31eHCTBYET U OKUIAET, ToKa OaHKH MPUBEAYT CBOU MOKA3aTeIN B COOTBETCTBUE C HOPMATUBaMHU'"',- TOBOPUT a/IBOKAT.

Tem He MeHee craTUCTHKA - Bemlb ynpsimas. OO0 ymydlIeHWH CUTyallud B OAaHKOBCKOW CHCTEME CBHJECTEIBCTBYET CHIIKCHHE JIETIO3UTHBIX CTaBOK. I1o maHHBIM
Dragon Capital, B okta6pe 2016-ro 3TOT moKa3arenb Mo TPEXMECSIUHOMY PO3ZHUYHOMY BKJIaJly B I'pUBHE B cpenHeM cocTaBisil 16,3% mpotus 21% B yeTBepTOM
kBaptasie 2015-ro. A "nouku" eBpornenckux 0aHKOB YCTaHABIMBAIOT CTABKU €lle HIke - mopsiaka 10-12%. "CHukeHne CTaBOK CBUIETEIBLCTBYET O TOM, YTO OaHKU
UCIBITHIBAIOT MEHbILIE MPOOIeM ¢ TPUBHEBOM JTUKBUIHOCTHIO",- TOBOPUT TyrokoBa "be3ycinoBHO, HaJeKHbIE yUpexXIeHUs B cTpaHe ecTh. Ho B 11e1oM noBepue K
0aHKaM ¢ YKpauHCKHMH aKIIMOHEpaMHU €Ile HEOOXO0IMMO HE TO YTO BO3OOHOBHUTH - €r0 HY)KHO MOCTPOUTH ¢ HYJA",- yBepeHa CaBOIICHKO.

B3riisia 3a ropu3oHT

Kakue Oanku momaayT B CIMCOK CaMbIX HAJEXKHBIX B CJIEAYIOIIEM ToJy, OyIeT 3aBUCETb OT TOrO, HAaCKOJBKO MX AaKIIMOHEPHI BBINOJHAT TpeOOBaHHUS IO
JOKaINUTAITU3ALHH.

B 2017-m, no miaHaMm perynisTopa, AOJKEH MPOXOAUTh TPETUM 3Tanm pedopMbl - Mepexo] K HopMaiabHOU pabote. Kak Tonbko y OaHKOB MOSIBUTCSI M3IUIIHSS
JTUKBHUJIHOCTh, OHM JTOJIKHBI OYAYT HauaTh aKTUBHOE KPETUTOBAHHE. Y BEIMUEHUE KPETUTHOTO MOPT(HENS B 3TOM TOAY TOBOPUT O TOM, YTO YACTHYHO ITOT ITAIl yKe
Hayvascs.

Ho HopMasbHas paboTa OTAeIbHBIX OaHKOB He Oy/eT 03HauaTh, YTO B LIEJIOM cucTeMa 310poBa. "l[locie ouncTKky OHa MOXKET CUMTAThCs Oosiee IMBUIN30BAaHHOM,
yeM 710 3Toro. Ho juist Toro, 4ToObl pHIHOK CTajl MO-HACTOALIEMY LUBUIN30BaHHBIM, 3TOro Mano",- roBoput Cepreit Haymos, npencenarens npasienus [Tupeyc
banka.

[To ero cnoBaMm, HYXHO €llle U3MEHUTh BAIIOTHOE PEryJIHMpOBAaHUE, HAJIOrOBbIE HOPMBI M YCHIINTH 3alUTY MpaB KpeAUTOpoB. Beab cerogHs OaHKW HE MOTYT
JOCTHYb HEOOXOIUMOT0 YPOBHS HaJIS)KHOCTU

B TOM YHCJIE€ U3-3a OTPOMHOTI'0 YHCJIa HEBO3BPALIEHHBIX 3aliMOB, 32 KOTOPbIE OHU CYSTCS TOJIaMHU.

Kpome Toro, Ha pa3BUTUM PbIHKA OTPA3UTCS U TO, HACKOJIBKO OIIPAaBAAIOTCS 0’KMJIaHUS IKOHOMUYECKOTO POCTa B Y KpauHe.

"Vke B ampelie-Mae CIEIYyIOIIEero roja, Koraa BO300HOBUTCS Je/I0Basi aKTUBHOCTh U 3aKOHYUTCS MOJUTHYECKUIM 3UMHUIN CE€30H, MOKHO OyJIeT 3aHMMAThCS J1€JI0M
U aKTUBHO KpeAWTOBaTh'",- roBOpUT ['yneil. OH cuuTaeT: K TOMy BpeMeHU OaHKH MPHUBEAYT CBOM KalHUTalbl B COOTBETCTBHE ¢ HOpMamu HBY, u y HuX mosBsaTcs
HOBBIE KJIUEHTHI. "Celiuac MHOTHE NMPEANPHUATHS B TAKOM COCTOSTHUH, YTO MX OaHKaM MPOCTO HENb3s KPEIUTOBATH'" ,- TOBOPUT IKCIIEPT.

B mo0oM citydae aHaIMTUKUA COBETYIOT YKpauHILAM OBbITh OCTOPOXHBIMH. "C OIHOM CTOPOHBI, 0AHKH, KOTOPBIE YCIIEUIHO MPOILUIA HCIBITAHUE KPU3UCOM, CMEIO
MOXHO Ha3BaTh HAJCKHBIMH, HO BCE K€ BCErja Ba)KHO oOpamiaTh BHHUMaHHE W Ha apyrue daktopsl',- paccyxkaaer Capomenko u3 UniCredit Bank. Cpemn
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MIOCJIEIHUX OHA HA3bIBAET PEITyTAIMIO aKIMOHEepa, IPO3PAaYHOCTh CTPYKTYPBI COOCTBEHHOCTH, (PMHAHCOBYIO OTYETHOCTD, YPOBEHD KaIUTAIN3AIMH U YACIbHBIA BEC

KPEJIMTOB CBSI3aHHBIM JIMIIAM.
"Bce 3T0 MBI ¥ IBITAIKCH YYECTh B HallleM pelTuHre",- pestomupyet TyrokoBa.



